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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of
Certain Officers.

On April 2, 2024, Michael J Arougheti notified Ares Commercial Real Estate Corporation (the “Company”) that he would not stand for re-election as
a director of the Company at the Company’s 2024 Annual Meeting of Stockholders to be held on May 22, 2024 (the “Annual Meeting”) when his current term
expires. Mr. Arougheti's decision not to stand for re-election was based on the demands on his time from other professional commitments, and was not the
result of any disagreement relating to the Company’s operations, policies or practices.

As will be further disclosed in the Company’s proxy statement for the Annual Meeting, based on the recommendation of the nominating and
governance committee of the Board of Directors, the Board will nominate Bryan P. Donohoe, the Company’s Chief Executive Officer, for election as a Class III
director to replace Mr. Arougheti following the Annual Meeting.
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SIGNATURE
 

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

 
  

ARES COMMERCIAL REAL ESTATE CORPORATION
   

Date: April 4, 2024 /s/ Anton Feingold
 Name: Anton Feingold
 

Title: General Counsel, Vice President and Secretary
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